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AGENDA 
For the Regular Meeting of Council, to be held 

Wednesday, July 10, 2024 in Memorial Hall, 
4 203 Lake Ave, Silverton BC commencing at 7:00 pm 

 
  
 

https://us06web.zoom.us/j/85448531679 
Meeting ID: 854 4853 1679 

 
 
 

A. CALL TO ORDER 
  
 
B. INDIGENOUS ACKNOWLEDGEMENT 

 
The Village of Silverton acknowledges the indigenous peoples on whose traditional territories we 
stand. 

 
C. ADDITION OF LATE ITEMS IF ANY 

  
D. ADOPTION OF THE AGENDA: 

         
Adoption of the Meeting Agenda 
THAT the Regular Open Council meeting agenda for July 10, 2024 be adopted. 

 
E. ADOPTION OF THE MINUTES AND COMMITTEE RECOMMENDATIONS 

 
1. Minutes of Special Council Meeting – May 7, 2024 

 
2. Minutes of Regular Council Meeting – May 8, 2024 

 
3. Minutes of Special Council Meeting – May 13, 2024 

 
4. Minutes of Regular Council Meeting – June 12, 2024 

 
5. Minutes of Special Council Meeting – June 27, 2024 

 
For adoption 

 
F.  DELEGATIONS  

 
1. Nathan Russ, Finance Officer, City of Nelson, and Marie Chanton, CPA, Childs Chanton 

Chartered Professional Accountants  
For presentation of the 2023 Draft Annual Audited Financial Statements and Audit Report 
 

https://us06web.zoom.us/j/85448531679


2 
 

Recommended resolution:  That the 2023 Annual Financial Statements and Audit Report be 
accepted as presented. 

 
 

G.       UNFINISHED BUSINESS / BUSINESS ARISING: 
 

1. New Denver & Area Housing Society 
 
Request for Council to appoint a non-voting representative to the Society Board. 

 
2. Request for Traffic Controls – Intersection of Hunter Street & Fourth Street 

 
 

H.       NEW BUSINESS:   
 

1. Firehall Roof Repairs – Project approval 
 

2. Municipal Insurance Association of BC – Voting Delegates at Annual General Meeting 
 

I.      CORRESPONDENCE FOR INFORMATION: 
 

1. KBRH Health Foundation – thank you for donation letter 
 

2. C3 Alliance, Resource Breakfast Series – Invitation to UBCM Sept. 17 – 19, 2024 
 

3. Rossland Gold Fever Follies – Summer show – Casino Rossland 
 

4. Minister of Housing – Small Scale Multi-Unit Housing – deadline reminder 
 

5. Regional District of Central Kootenay – Transfer Stations Upgrade construction notice 
 

6. UBCM – Canada Community Building Fund – 10 Year Agreement 
 
 

J.       COUNCIL REPORTS: 
 

 
1. Councillor Main’s Report 
 

 
K.       ADMINISTRATION/DEPARTMENT REPORTS: 

 
 

L.   BYLAWS  
 
 

M. PUBLIC INPUT PERIOD 
 

Members of the gallery are welcome to ask questions of council, and the questions must be directed 
to the Mayor.  The questions must be relevant to issues dealt with on the agenda and that address 
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policy or determinations made by council.  Questions of an operational or administrative nature may 
be referred to staff directly at the meeting or in the judgement of the Mayor, deferred for discussion 
between the questioner and staff at a separate time and place.  The Mayor shall reserve the right to 
limit the number and type of questions and discussion. 

 
N. ITEMS BROUGHT FORWARD FROM IN CAMERA 

 
 

O. IN CAMERA MEETING   
 
 

P. COUNCIL PRIORITIES 
 
Updated report attached. 
 
 

Q.  ADJOURNMENT:  Motion to adjourn. 
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THE CORPORATION OF THE VILLAGE OF SILVERTON
MANAGEMENT REPORT
As at December 31, 2023

RESPONSIBILITY FOR FINANCIAL REPORTING

Management is responsible for the preparation of the accompanying financial statements.  The financial
statements have been prepared in accordance with the accounting principles disclosed in Note 1 to the
financial statements and include amounts that are based on estimates and judgments.  Management believes
that the financial statements fairly present The Corporation of the Village of Silverton’s financial position
and results of operations.  The integrity of the information presented in the financial statements, including
estimates and judgments relating to matters not concluded by fiscal year-end, is the responsibility of
management.  The financial statements have been approved by Council.

Management has established and maintained appropriate systems of internal control including policies and
procedures, which are designed to provide reasonable assurance that The Corporation of the Village of
Silverton’s assets are safeguarded and that reliable financial records are maintained to form a proper basis
for preparation of the financial statements.

The independent external auditors, Childs Chanton Chartered Professional Accountants, have been
appointed by Council to express an opinion as to whether the financial statements present fairly, in all
material respects, The Corporation of the Village of Silverton’s financial position, results of operations, and
changes in financial position in conformity with the accounting principles disclosed in Note 1 to the
financial statements.  The report of Childs Chanton Chartered Professional Accountants, follows and
outlines the scope of their examination and their opinion on the financial statements.

______________________________
Elsie Lemke
Interim Chief Administrative Officer
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THE CORPORATION OF THE VILLAGE OF SILVERTON
STATEMENT OF FINANCIAL POSITION
As at December 31, 2023

2023 2022
Financial Assets

  Cash & cash equivalents (Note 2) $ 2,100,665 $ 1,305,124
  Accounts receivable (Note 3) 207,444 495,230

2,308,109 1,800,354

Financial Liabilities 

  Accounts payable and accrued liabilities (Note 4) 252,715 489,511
  Deferred revenue (Note 5) 232,966 127,963
  Asset retirement obligations (Note 6) 547,938 -

1,033,619 617,474

Net Financial Assets 1,274,490 1,182,880

Non -Financial Assets

  Tangible capital assets (Note 7) 3,382,761 2,856,709
  Prepaid expenses 2,207 5,937

3,384,968 2,862,646

Accumulated Surplus (Note 8) $ 4,659,458 $ 4,045,526

Commitments and Contingencies (Note 11)

Elsie Lemke
Interim Chief Administrative Officer
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THE CORPORATION OF THE VILLAGE OF SILVERTON
STATEMENT OF OPERATIONS
For the Year Ended December 31, 2023

2023 Budget 2023 2022
(Note 13)

Revenue

  Taxes $ 192,439 $ 191,788 $ 176,273
  Sale of services 85,407 97,896 83,765
  Other revenue from own sources 11,776 10,691 29,968
  Investment income 2,000 10,910 5,197
  Government transfers - unconditional 294,000 294,000 375,000
  Government transfers  - conditional 1,156,212 957,474 599,743
  Water user fees 102,658 98,872 97,575

1,844,492 1,661,631 1,367,521

Expenses

  General government 393,495 421,062 359,479
  Protective services 69,750 211,314 464,291
  Transportation services 135,376 96,406 133,449
  Environmental health services 30,000 25,641 27,459
  Parks, recreation and cultural services 61,500 42,524 74,658
  Water utility operations 125,450 42,750 51,438
  Amortization 132,873 183,255 130,268
  Accretion - 24,747 -

948,444 1,047,699 1,241,042

Annual surplus 896,048 613,932 126,479

Accumulated surplus, beginning of the year 4,045,526 4,045,526 3,919,047

Accumulated surplus, end of the year $ 4,941,574 $ 4,659,458 $ 4,045,526

The accompanying summary of significant accounting policies and notes form an integral part of these consolidated financial statements
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THE CORPORATION OF THE VILLAGE OF SILVERTON
STATEMENT OF CHANGES IN NET FINANCIAL ASSETS
For the Year Ended December 31, 2023

2023 Budget 2023 2022

Annual surplus $ 896,048 $ 613,932 $ 126,479

  Acquisition of tangible capital assets (622,016) (709,307) (250,430)
  Amortization of capital assets - 183,255 130,268

274,032 87,880 6,317

Recognition (acquisition) of prepaid expenses - 3,730 16,599

Increase in net financial assets 274,032 91,610 22,916

Net financial assets, beginning of year 1,182,880 1,182,880 1,159,964

Net financial assets, end of the year $ 1,456,912 $ 1,274,490 $ 1,182,880

The accompanying summary of significant accounting policies and notes form an integral part of these consolidated financial statements
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THE CORPORATION OF THE VILLAGE OF SILVERTON
STATEMENT OF CASH FLOWS
For the Year Ended  December 31, 2023

2023 2022

Cash Provided by (Used In)

Operating Activities
Annual surplus $ 613,932 $ 126,479

Items not involving cash:
Amortization of tangible capital assets 183,255 130,268
Accretion 24,747 -
Initial recognition of asset retirement obligation 523,191 -

1,345,125 256,747

Increase (decrease) in non-cash operating items:
Accounts receivable 287,786 (414,988)
Accounts payable and accrued liabilities (236,796) 409,264
Deferred revenue 105,003 85,082
Prepaid expenses 3,730 16,599

1,504,848 352,704

Financing Activities

Capital Activities
Acquisition of tangible capital assets (709,307) (250,430)

Net increase in Cash 795,541 102,274

Cash and cash equivalents, beginning of year 1,305,124 1,202,850

Cash and cash equivalents, end of year $ 2,100,665 $ 1,305,124

The accompanying summary of significant accounting policies and notes form an integral part of these consolidated financial statements
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THE CORPORATION OF THE VILLAGE OF SILVERTON
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

1. Significant accounting policies

The Corporation of the Village of Silverton (the "Village") is a local government in the Province of
British Columbia.  The financial statements have been prepared in accordance with Canadian public
sector accounting standards.

The following is a summary of the Village’s significant accounting policies:

(a) Revenue Recognition

Sources of revenue are recorded on the accrual basis and include revenue in the period in
which the transactions or events occurred that give rise to the revenues.  Taxation revenues
are recognized at the time of issuing the property tax notices for the fiscal year.  Sale of
services and user fee revenues are recognized when the service or product is rendered by the
Village.

Grant revenues are recognized when the funding becomes receivable.  Revenue unearned in
the current period is recorded as deferred revenue.

(b) Deferred Revenue

Deferred revenue represents funds received for specific purposes which are externally
restricted by legislation, regulation or agreement and are not available for general municipal
purposes as well as  licenses, permits, other fees and grants which have been collected, but
for which the related services have not been performed and or projects have not been
constructed. These amount will be recognized as revenues in the fiscal year in which it is
used for the specified purpose, the services are performed and or the projects are
constructed.

(c) Government Transfers

Government transfers are recognized in the financial statements as revenue in the period in
which events giving rise to the transfer occur, providing the transfers are authorized, any
eligibility criteria have been met and reasonable estimates can be made.

(d) Financial Instruments

The Village’s financial instruments consist of cash and and cash equivalents, accounts
receivable, accounts payable and accrued liabilities.  It is management’s opinion that the
Village is not exposed to significant interest, currency or credit risks arising from these
financial instruments.  The fair values of these financial instruments approximate their
carrying values.

(e)  Tangible Capital Assets

Tangible capital assets, comprised of capital assets and capital assets under construction, are
recorded at cost and are classified according to their functional use.  Amortization is
recorded on a straight-line basis over the estimated useful life of the asset commencing the
year the asset is put in to service.  Donated tangible capital assets are reported at fair value
at the time of donation.  Estimated useful lives are as follows:

Buildings          40  years
Furniture, Equipment & Vehicles   5 to 10  years
Technology            5  years
Roads and Paving          40  years
Bridges and other Transportation Structures          40  years
Water Infrastructure 10 to 40  years
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THE CORPORATION OF THE VILLAGE OF SILVERTON
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

1. Significant accounting policies (continued)

(f)  Cash and Cash Equivalents

Cash and cash equivalents consist of cash on hand, balances with banks and highly liquid
temporary money market instruments.

(g)  Statutory Reserves

Statutory reserves are funds that have been restricted by council. Formal establishing
bylaws have been adopted pursuant to the Community Charter, which define how these
reserves are to be used.

(h)  Non-Financial Assets

Non-financial assets are not available to discharge existing liabilities and are held for use in
the provision of services. They have useful lives extending beyond the current year and are
not intended for sale in the ordinary course of operations. 

(i) Use of Estimates

The preparation of financial statements in accordance with Canadian public sector
accounting standards requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities at the date of the financial statements, and the
reported revenues and expenses during the reporting period.  Significant areas requiring
estimates include the useful lives of tangible capital assets for amortization, future employee
benefits, allowance for doubtful accounts, provision for contingencies, and timing and
extent of future asset retirement obligations.  Actual results could differ from management’s
best estimates as additional information becomes available in the future.

(j)  Budget

Budget data presented in these financial statements is based on the Village's Five Year
Financial Plan for the years 2023-2027, adopted by Council on May 8, 2023.

(k)  Liability for Contaminated Sites

Contaminated sites are a result of contamination being introduced into air, soil, water or
sediment of a chemical, organic, or radioactive material or live organism that exceeds an
environmental standard.  The liability is recorded net of any expected recoveries.  A liability
for remediation of contaminated sites is recognized when a site is not in productive use and
all of the following criteria are met: 

 an environmental standard exists;

 contamination exceeds the environmental standard;

 the Village is directly responsible, or accepts responsibility;

 it is expected that a future economic benefit will be given up; and

 a reasonable estimate of the amount can be made.

The liability is recognized as management's estimate of the cost of post-remediation
including operation, maintenance, and monitoring that are an integral part of the
remediation strategy for a contaminated site.

There are no liabilities to be recorded as at December 31, 2023.

(l)  Segments

The Village conducts its business through a number of reportable segments.  These
operating segments are established by senior management to facilitate the
achievement of the Village's long-term objectives to aid in resource allocation
decisions, and to assess operational performance.
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THE CORPORATION OF THE VILLAGE OF SILVERTON
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

1. Significant accounting policies (continued)

(m)  Asset retirement obligations

An asset retirement obligation is a legal obligation associated with the retirement of a
tangible capital asset that the Village will be required to settle. The Village recognizes asset
retirement obligations when there is a legal obligation to incur retirement costs in relation to
a tangible capital asset, the past transaction or event giving rise to the liability has occurred,
it is expected that future economic benefits will be given up, and a reasonable estimate of
the amount can be made.

Asset retirement obligations are initially measured at the best estimate of the amount
required to retire a tangible capital asset at the financial statement date. The estimate of a
liability includes costs directly attributable to asset retirement activities.

Asset retirement obligations are recorded as liabilities with a corresponding increase to the
carrying amount of the related tangible capital asset. The obligation is adjusted to reflect
period-to-period changes in the liability resulting from the passage of time and for revisions
to either the timing or the amount of the original estimate of the undiscounted cash flows or
the discount rate.  

2. Cash and cash equivalents

Cash and cash equivalents in the statement of financial position are comprised of:

2023 2022

Cash $ 2,000,810 $ 1,210,075
MFA bond and money market funds 99,855 95,049

$ 2,100,665 $ 1,305,124

Municipal Finance Authority (MFA) pooled investment funds are considered equivalent to cash
because of their liquidity.

3. Accounts receivable 

2023 2022

Property taxes $ 18,541 $ 24,331
Utility billings 12,460 18,301
Other governments 34,707 13,875
Trade & other receivables 141,736 438,723

$ 207,444 $ 495,230

4. Accounts payable and accrued liabilities

2023 2022

Trades payable $ 235,257 $ 472,769
Accrued wages and benefits 17,458 16,742

$ 252,715 $ 489,511
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THE CORPORATION OF THE VILLAGE OF SILVERTON
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

5. Deferred revenue

Opening
Balance

Contributions
Received

(Returned)

Revenue
Recognized

Ending
Balance

Federal Gas Tax grant * $ - $ 69,825 $ (69,825) $ -
Growing Communities Fund * - 585,000 (585,000) -
Other Provincial grants 57,963 40,082 (17,356) 80,689
Other grants 70,000 221,475 (139,198) 152,277

$ 127,963 $ 916,382 $ (811,379) $ 232,966

* The Federal Gas Tax grant and the Growing Communities Fund are recognized into revenue and
immediately transferred into the Community Works Fund  and that Growing Communities Fund
reserves respectively. 

6. Asset retirement obligations

Existing laws and regulations require the Village to take specific actions regarding the removal and
disposal of certain capital assets at the end of their useful life. Following the adoption of the Public
Accounting Standard PS 3280 Asset Retirement Obligations, the Village recognized an obligation
relating to the removal of these assets as estimated at January 1, 2023. The transition and
recognition of asset retirement obligations involved an accompanying increase to the buildings,
sewer, and storm sewer infrastructure capital assets. The increase in capital assets is amortized on a
straight-line basis over the remaining expected useful life of the related assets.

The Village has adopted the standard prospectively. Under the prospective method, the discount rate
and assumptions used on initial recognition are those as of the date of adoption or the standard.
Estimated costs totaling $3,465,732  using an inflation rate of 3.5% have been discounted using a
present value calculation with a discount rate of 4.73%. The discount rate used was based on
borrowing rate for liabilities with similar risks and maturity. The timing of these expenditures is
estimated to occur between 2024 and 2084 with the regular replacement, renovation, or disposal of
assets. No recoveries are expected at this time. 

The following is a summary of asset retirement obligation transactions for the year:

2023 2022

Opening asset retirement obligation $ - $ -
      Initial recognition of expected discounted cash flows 523,191 -
      Increase due to accretion 24,747 -
Closing asset retirement obligation $ 547,938 $ -
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THE CORPORATION OF THE VILLAGE OF SILVERTON
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

7. Tangible capital assets

Accumulated 2023 Net 2022 Net
Cost Amortization Book Value Book Value

Land $ 93,917 $ - $ 93,917 $ 93,917
Buildings 1,892,595 659,006 1,233,589 1,105,707
Vehicles, equipment & furniture 347,452 292,346 55,106 66,359
Engineering infrastructure 828,579 360,595 467,984 370,309
Transportation infrastructure 425,131 240,401 184,730 193,041
Water machinery and equipment 102,063 63,298 38,765 43,804
Water infrastructure 2,200,770 892,100 1,308,670 983,572

$ 5,890,507 $ 2,507,746 $ 3,382,761 $ 2,856,709

See Schedule A - Statement of tangible capital assets for more information.

8. Accumulated surplus

2023 2022
Operating

General $ 417,147 $ 514,232
Water 247,782 191,660

664,929 705,892

Reserves

General 117,254 102,321
Water 10,624 10,547
Community works fund 443,918 370,057
Growing communities fund 587,910 -

1,159,706 482,925

1,824,635 1,188,817

Invested in capital assets 2,834,823 2,856,709

Total Accumulated Surplus $ 4,659,458 $ 4,045,526

9. Taxes levied for other paid authorities

In addition to taxes levied for municipal purposes, the Village is legally obligated to collect and
remit taxes levied for the following authorities.  These collections and remittances are not recorded
as revenue and expenses.

2023 2022

Provincial Government - School taxes $ 146,697 $ 122,062
Provincial Government - Police taxes 15,193 11,304
Regional District of Central Kootenay 77,302 64,337
Central Kootenay Hospital District 13,390 11,913
British Columbia Assessment Authority 2,929 2,399
Municipal Finance Authority 17 13

$ 255,528 $ 212,028
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THE CORPORATION OF THE VILLAGE OF SILVERTON
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

10. Pension plan

The Village of Silverton and its employees contribute to the Municipal Pension Plan (a jointly
trusteed pension plan).  The board of trustees, representing plan members and employers, is
responsible for administering the plan, including investment of assets and administration of benefits.
The plan is a multi-employer defined benefit pension plan.  Basic pension benefits provided are
based on a formula.  As at December 31, 2022, the plan has about 240,000 active members and
approximately 124,000 retired members.  Active members include approximately 43,000
contributors from local governments.

Every three years, an actuarial valuation is performed to assess the financial position of the plan and
adequacy of plan funding. The actuary determines an appropriate combined employer and member
contribution rate to fund the plan. The actuary's calculated contribution rate is based on the entry-
age normal cost method, which produces the long-term rate of member and employer contributions
sufficient to provide benefits for average future entrants to the plan. This rate may be adjusted for
the amortization of any unfunded actuarial liability.

The most recent accturial valuation of the Municipal Pension Plan at December 31, 2021, indicated
a $3,761 million funding surplus for basic pension benefits on a going concern basis. 

The next valuation will be as at December 31, 2024 with results available in 2025.

Employers participating in the plan record their pension expense as the amount of employer
contributions made during the fiscal year (defined contribution pension plan accounting). This is
because the plan records accrued liabilities and accrued assets for the plan in aggregate, resulting in
no consistent and reliable basis for allocating the obligation, assets and cost to individual employers
participating in the plan.

The Village of Silverton paid $11,521 (2022 - $14,751) for employer contributions to the plan in
fiscal 2023.

11. Commitments and contingencies

Regional District Debt 

Regional District debt is under the provisions of the Community Charter of BC a direct, joint and
several liability of the District and each member municipality within the District including the
Village of Silverton.

Reciprocal Insurance Exchange Agreement

The Village is a subscribed member of the Municipal Insurance Association of British Columbia
(The “Exchange”) as provided by Section 3.02 of the Insurance Act of British Columbia. The main
purpose of the exchange is to pool the risks of liability so as to lessen the impact upon any
subscriber.  Under the Reciprocal Insurance Exchange agreement, the Municipality is assessed a
premium and specific deductible based on population and claims experience. The obligation of the
Village with respect to the Exchange and/or contracts and obligations entered into by the Exchange
on behalf of its subscribers in connection with the Exchange are in every case several and not joint
and several.  The Village irrevocably and unconditionally undertakes and agrees to indemnify and
save harmless the other subscribers against liability losses and costs which the other Subscriber may
suffer.
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THE CORPORATION OF THE VILLAGE OF SILVERTON
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

12. Segments

The Village provides a range of services to its citizens. For each reported segment, the
revenue and expenses represent both amounts that are directly attributable to the segment
and amounts that are allocated on a reasonable basis.  The accounting policies used in these
segments are consistent with those followed in the preparation of the financial statements as
disclosed in Note 1. 

Refer to Schedule B - Schedule of Segmented Information

13. Budget data

The reconciliation of the approved budget for the current year to the budget figures reported in these
financial statement is as follows: 

2023

Budget surplus per Statement of Operations $ 896,048

Less:  Capital expenditures 622,016
          Budgeted transfers to reserves 601,462

Add:   Budgeted transfers from surplus and reserves 194,557
          Amortization 132,873
Net annual budget $ -
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THE CORPORATION OF THE VILLAGE OF SILVERTON
SCHEDULE A - STATEMENT OF TANGIBLE CAPITAL ASSETS
For the Year Ended December 31, 2023

Additions Accumulated Accumulated
&

Reallocation
Amortization Amortization Net Carrying

Opening of Assets
Under

Closing Opening Amortization Reduction Closing Amount

Balance Construction Disposals Balance  balance Expense on Disposals Balance End of year
Tangible Capital Assets

Land $ 93,917 $ - $ - $ 93,917 $ - $ - $ - $ - $ 93,917

Buildings 1,718,030 174,565 - 1,892,595 612,323 46,683 - 659,006 1,233,589

IT, equipment & furniture 347,452 - - 347,452 281,093 11,253 - 292,346 55,106

Engineering infrastructure 709,662 118,917 - 828,579 339,353 21,242 - 360,595 467,984

Transportation infrastructure 425,131 - - 425,131 232,090 8,311 - 240,401 184,730

Water machinery and equipment 102,063 - - 102,063 58,259 5,039 - 63,298 38,765

Water infrastructure 1,784,945 415,825 - 2,200,770 801,373 90,727 - 892,100 1,308,670

Total $ 5,181,200 $ 709,307 $ - $ 5,890,507 $ 2,324,491 $ 183,255 $ - $ 2,507,746 $ 3,382,761
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THE CORPORATION OF THE VILLAGE OF SILVERTON
SCHEDULE B - SCHEDULE OF SEGMENTED INFORMATION
For the Year Ended December 31, 2023

Environmental
General Protective Transportation Health Parks & Water 2023

Government Services Services  Services Recreation Utility Total
Revenues

Taxes $ 191,788 $ - $ - $ - $ - $ - $ 191,788
Sales of Service 190 - - 29,844 67,862 - 97,896
Other revenue from own services 1,765 1,525 - - 7,351 50 10,691
Investment income 10,832 - - - - 78 10,910
Grants - unconditional 294,000 - - - - - 294,000
Grants - conditional 602,355 139,610 1,485 - 214,024 - 957,474
Water user fees - - - - - 98,872 98,872

1,100,930 141,135 1,485 29,844 289,237 99,000 1,661,631
Expenditures

Wages and benefits 180,311 - 57,865 18,650 - 26,083 282,909
Supplies and services 240,751 211,314 38,541 6,991 42,524 16,667 556,788
Amortization 14,563 5,018 16,018 960 50,929 95,767 183,255
Accretion 5,078 - - - - 19,669 24,747

440,703 216,332 112,424 26,601 93,453 158,186 1,047,699

Annual Surplus (Deficit) $ 660,227 $ (75,197) $ (110,939) $ 3,243 $ 195,784 $ (59,186) $ 613,932
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THE CORPORATION OF THE VILLAGE OF SILVERTON
SCHEDULE C - GROWING COMMUNITIES FUND RECONCILIATION
December 31, 2023

Province of BC Growing Communities Fund Reconciliation

The following is a summary of fund transactions for the current year:

2023

Growing Communities Fund opening balance $ -

Initial funds 585,000
Interest earned during the year 2,910

Less: Eligible use of funds -

Remaining grant $ 587,910
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THE CORPORATION OF THE VILLAGE OF SILVERTON
EXHIBIT 1 - PROVINCE OF BC GRANT RECONCILIATIONS (UNAUDITED)
December 31, 2023

1. Province of BC COVID-19 Restart Grant reconciliation

The following is a summary of grant transactions for the current year:

2023

COVID-19 Restart Grant opening balance $ 65,596

Less grant recognition:  
          Facility reopening & operating costs 49,872

Remaining grant $ 15,724




















































